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Session Description
For many business-owner clients, one of the most significant changes made by the Tax Cuts and Jobs Act (TCJA) was the creation of the new 199A deduction. This deduction, better known as the 20% pass-through deduction, has the potential to be one of the biggest tax-savers for certain clients, but it’s also undoubtedly one of the most complicated provisions in the entire TCJA. The good news is that since the enactment of the TCJA, the IRS has issued a substantial amount of guidance intended to clarify varying aspects of the new provision. The bad news is that much of that guidance is counter-intuitive to what one might expect by simply reading the plan language of the statute. Advisors who can quickly and thoroughly learn the intricate ins and outs of the 199A deduction will easily stand out from the competition.

Learning Objectives:

· Explore the “basics” of the 199A deduction.

· Understand how the deduction applies to “low-income” clients.

· Learn how the deduction applies to high-income clients.

· Develop strategies to help clients maximize the deduction.

Level of Complexity:
- < Beginner / Intermediate / Advanced>

Topic Area(s):
- < General Principles of Financial Planning / Insurance Planning / Investment Planning / Income Tax Planning / Retirement Planning / Estate Planning / Client Trust & Communication >

Hour(s) of CE:
- 1 CE


Outline:
· Determining what income is eligible for the QBI deduction: 5 minutes
· Calculating the QBI Deduction: 15 Minutes
· Overview of Specified Service Trade or Business (SSTB): 10 minutes
· Planning Strategies to Maximize the QBI Deduction: 30 minutes
· Income Reduction Strategies: 15 minutes
· Business Strategies: 10 minutes
· Miscellaneous Strategies: 5 minutes

Total: 60 minutes
Q&A: 15 minutes
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