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Session Description:
Social Security benefits are a bedrock element of most retirement plans. Unfortunately, the litany of rules that govern such benefits, including those that determine eligibility, taxation, timing, and calculation, are incredibly complicated, making it difficult for clients and advisors alike to determine the best course of action. 

In this session, attendees will take a deep dive into the rules that surround various types of benefits provided by the Social Security Administration, including retirement benefits, spousal benefits and survivor benefits. Attendees will also explore how delaying Social Security benefits compares to other options, how the special formula for determining the taxable amount of Social Security can dramatically impact net benefits, how losing benefits to the Earnings Test can actually result in greater lifetime benefits, and much more.

Learning Objectives:
· Understand the basic rules governing eligibility and calculation for Social Security Retirement, Spousal, and Survivor Benefits
· Explore self-service options available to clients via the Social Security’s website
· Learn how the Social Security “Tax Torpedo” can lead to surprisingly high marginal tax rates
· Identify potential strategies for maximizing lifetime Social Security benefits
· Develop a plan for addressing digital assets within a client’s overall estate plan

Level of Complexity:
- < Beginner / Intermediate / Advanced>

Topic Area(s):
- < General Principles of Financial Planning / Insurance Planning / Investment Planning / Income Tax Planning / Retirement Planning / Estate Planning / Client Trust & Communication >

Hour(s) of CE:
- < 1 hour / 1.5 hours / 2 hours >

Outline:
· Creating Realistic Life Expectancy Calculations…………….………………………… 10 minutes
· Retirement Benefits Overview…………………………………………………………..10 minutes
· Spousal Benefits Overview………………….……………………………………………5 minutes
· Survivor Benefits Overview……………………………………………………………..10 minutes
· Potential Reductions to Benefits………………………………………………………...10 minutes
· Evaluating Delaying Social Security Benefits vs. Alternative Options…………………..5 minutes
· Taxation of Social Security Benefits and Other Concepts………………………………10 minutes
Total: 60 minutes
